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Smart way to bank

IRC:F48:59:117:2025 April 17, 2025
The Manager, The Manager,

National Stock Exchange of India Ltd, BSE Limited,

Exchange Plaza, St Floor, Phiroze Jeejeebhoy Towers,

Plot No. C-1, ‘G’ Block, Dalal Street,

Bandra- Kurla Complex, Mumbai — 400001.

Bandra (East), Mumbai — 400051.
Scrip Code: KARURVYSYA Scrip Code: 590003
Dear Sir/Madam,

Sub: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
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Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and in continuation to our earlier
communication dated March 21, 2025, we hereby inform that we have filed an
appeal before Commissioner of Income Tax (Appeals) against the demand raised
by Assessment unit of Income Tax Department for the AY 2023-24 pertaining
to FY 2022-23.

Further, the disclosures as required under SEBI Master Circular
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as
Annexure-I.

Kindly take the same on record.

Yours faithfully,
SRINIVASAR Digitally signed by

SRINIVASARAO
AO MADDIRALA
Date: 2025.04.17

MADDIRALA 210822 +0530

Srinivasarao M
Company Secretary &
Deputy General Manager
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Annexure I

Disclosure as per SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155

dated November 11, 2024:

S.
No

Description

Details

The details of any change in the
status and / or any development
in relation to such proceedings;

Bank has filed an appeal before the
Commissioner of Income Tax
(Appeals), National Faceless Appeal
Centre

Expected financial implications, if
any;

Looking to the Precedence/ Orders
of appellate authorities, the Bank
believes that it has adequate factual
and legal grounds to reasonably
substantiate its position in the
matter and considering the expected
relief, the Bank expects that the
entire demand will be set aside. As
such, there is no impact on
financial, operations or other
activities of the Bank.
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